IONEER PEGASUS

HEALTH, SAFETY & ENVIRONMENT POLICY

In conducting our activities in the oil and gas industry, PPSB has placed a foremost priority
in protecting the health and safety of all people and safeguarding the environment.

Within PPSB, the HSE objectives are of equal status with other primary business objectives
where the management and employees alike are responsible for implementing and
adhering to these objectives.

In achieving a high standard of HSE, PPSB has underlined the following key elements:

In recognizing employees as valuable assets to the company, PPSB is committed to
provide a healthy and safe working environment.

The responsibility in implementing the company’s HSE policy and objectives lies
upon all levels within the organization, from line management to all employees.

Sufficient resources shall be allocated to achieve the HSE objectives including
adequate budget and training.

Comply with the applicable legal and other requirements in the countries where
PPSB operates and applying consistent HSE standards worldwide. As a minimum
requirement, internationally accepted codes and standards shall be used in all
PPSB operations.

Contractors managed by PPSB shall comply with the Client's HSE standards as a -
minimum.

Undertake all projects with due regards to the environmental protection and
conservation.

HSE risk shall be minimized through a structured identification and assessment
process to a level as low as reasonably practicable.

Prevention of incidents, injuries, occupational disease and ill health, diseases,
property damage and near misses.

Protection of environmental by promoting activities to eliminate, reduce and recycle
the environmental impact substances in operation & prevention of pollution.

Continually improve the HSE management system to enhance HSE performance.
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